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[1l71aH npe3eHTauumu

< 06bwaa nHpopmayma o6 Onpocax npodeccuoHaNbHbIX
nporHo3sncrTos anAa Poccuum

< Wcnonb3ayemble NpodeccnoHanbHbIMU MPOTrHO3UCTAMMU
MeToAbl MPOrHO3MPOBaHMUSA



Historical Information

< Regular polls since 2000

< Quarterly (January, April, July, and October)

< Usual number of respondents: 25-30

< Point forecasts for 17 macroeconomic indicators

< Some qualitative questions
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Our Respondents: Who are They?

Type of Company Russian Inlt:eor;\eai%gr{al Total
Commercial Bank 10 16 26
Investment Bank or Fin. Company 8 10 18
Real Sector Company 5 1 6
Think-Tank 10 7 17
Total 33 34 67

Note: 48 Polls During 2000-2011



Two-year Forecasts: an Excel sheet

Poll of Professional Forecasters
Section A. Short-Run Estimates

(if you don't estimate an indicator leave blank cell)
. . Your
Indicators e Forecast
Annual Jan.- June Unit
2010 2011 2011 2012] 2012 2013
Real GDP 43 4.3 3.7 4.4 % change (y-0-y)
Nominal GDP ¢ 45173 54586| 24718 28075 Bin. Rb, Current Prices
Index of Industrial Production 8.2 4.7 5.3 3.1 % change (y-0-y)
Retail Sales, Real 6.4 7.0 5.4 7.1 % change (y-0-y)
Fixed Capital Investment, Real 6.0 8.3 2.7 10.2 % change (y-0-y)
Disposable Personal Income, Real 5.1 0.8 -0.6 2.7 % change (y-0-y)
Average Monthly Wage 698 806 887 919 usb
Consumer Price Index 8.8 6.1 9.5 3.8 % change (eop/Dec)
Exchange Rate 30.5 32.2 28.1 32.1 Rb/USD (eop)
M2-Money (national definition) 31.1 22.6 3.7  -0.4% % change (eop/Dec)
Federal Budget Balance -4.0 0.8 2.8 -0.9 % of GDP
Merchandise Export (fob) 401 522 274 265 BIn. USD
Merchandise Import (fob) 249 324 190 155 Bin. USD
Trade Balance (fob-fob) 152 198 84 110 Bin. USD
Current Account Balance 71 99 53 58 Bln. USD
Foreign Currency Reserves (excl. Gold) 444 454 484 468 Bin. USD (eop)
Average Price of Urals Crude Oll 78 110 109 111 USD per barrel

p - Preliminary estimates of real GDP (by Ministry of Economic Development) and of nominal GDP (by Ministry of Finance)
* - For January-May.-For five-months of 2011 the figure - was-equal-to-+0.9%.



Seven-year Forecasts: an Excel sheet

Section B. Long-term Estimates

Consumer Exchange
Price Index Rate

% change % change USD/bbl
(y-0-y) (Dec/Dec) Rb/USD (eop) (Average)

Real GDP Urals Oil Price

2012
2013
2014
2015
2016
2017
2018




Probability of a Recession: an Excel sheet

Section D. Probability of a Decline (Negative % Change) in Real GDP

(Please select your answer- for each of the following five years)

2008 2009 2010 2011 2012
Very low  (0-20%)

\/
Low (20-40%) VvV V V
Middle (40-60%) Vv
High (60-80%)

Very high (80-100%)



Yncno otBeToB NO Pa3HbIM
MaKponokKa3saTtenam (onpoc aek. 2011)
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“Weights” of Different Forecasting
Instruments

Experts' judgements

Any method for separate time-
series

Separate blocks of equations

Complex macroeconomic models
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